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Froud wepvides sppplemersial pension beoefin @ eny coeory vepister of dhaads fhat b peshed wnder B Toca]
Crvwammenl Braploveas’ Rolifeenent Syste (LOFERS} or an wquivelon ineaily spomsored plan, Articl 3 of G5
Chapmr 161 sy s mmhority fo establish anct arpend bera e provisans 1 the Merh Carolias Cianenal Al
The Supplementst Rtiranant come Plao for % aw Enfprcement Cfficers 3 Dchged in e Compchensive Annuat
Flnanein] Repoct {CAFRY v the Stz of Doaln Cagpline, The Smiws CAFR focludes fimoncml staterrmots ok
required supglemssmiy nfumatin for the Regiuer of s ' Supplemets’ Pelon Fid Thay seport msy be
kst by wedring i vhe OFfioss of fhe Sate Coralles, 191E Mndl Servize Carter, Faleigh, Narth Carelimn I70A.
1410, o by el (919 9813454
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PARLICD COUNTY, NORTHCAROLINA
ot by e Srnrid slefesnenis
Yoo the Fieeal Year Baded Tune 36, 23008

sz Bolioy - On o momthly busis, the Coursy rems b e Depanmen of State Treames an snwewst equal 2 ons
oz haif peszent (1396 of the monthly peseipts solbestted parnisnt 1 Aricle 1 of B8 161, huadinsely following
Tamusry b of sach vear, the Deparment of Bmie Treagurer Jwides pipety fret perpst (2356} of e amoumt in e Faoned
31 the wad of the precsding calendsy vesr ol etpat shores te b gishursed 5 mondhdy honefis. The reomaidng ssva
masrcest {79%) of fhe Fandls suws may be usad by the Stals Tremstes by sdniisene the Fusd, Foo die Viscal ver

smded Tome 30, 2000, fus County's reguired and actual conuibusions wers STAS

B Te e

v Healbhesrs Begeis and Other Prst Froplovpspt Bemstit

Plag Deseriprien. Usder 3 Comzy reslotion, Famlies Comty administers » sipgls-emplover defined beneflt
Ezatthoare Besefite Man, The hlsn rrovides mestmmpbayment healfou Tuappetin gn vetivees of the Cranty, providged
ey participe in the Mok Caolina Local Gowaryunsafn] Brmplovess' Reticament Systam (Systen sl have &
feust five yosrd of oemtnoomy sarvits wil o Cusany peius e dukireminl &y wlights o reuive Louny
portibiticns tvand Cognty beatn imeumnee,  The Cosdty pays 2% af e ofirible regreey” hoalth insosence
rmmims Fo sech vear of Ceusty servine untl! the rere: bocasmes efigibile for Medivare, The County Bosrd mey
amsnd] the benadit provigions. 4 soprals repont wes oot sted Tor e plat.
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FandLEC0 COLINTY, MORTE CakDLTHA
Thnges 1 the Dracelsd statemenl
Fer the Fisgal Yiar Pnded Jene 30, 2099

Warmbersiip of the HCB Plan ponsiwed of the fellewring Drecersbes 31, 2008, the dexs of the Jeess scmams
selsiiog
Lo
Ganeml Enforeoment
Bmplovoen {CifiFeers
Eretivess audl Sopendent: receiving benelin % g
Teminsted plan members entidad 1 but
it Teoeiving breatits
Active pla megobers
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o
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e
s a2
Lach S0
"
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Funalivg Pelice. The County pays the Rl sos of eoverage oy e besithese benafits paid to @sdifiad resiress
b a Coaety nuseduting thet cem by amended. The oty huzs chosen to Fund the besltheare bepsfits om & pité 18
wou g6 bagis,

The eument ARD Tt is 2 5395 of apmeal covered payrel. Fou the ourrent yeds, the Eonpry aontsibaied SO or 0%
of smmsa! covared peyralt. The Coumty obieins foalioare covernes trsugh jrivee marer Thert Wware 10
seniribetions mals By moplyees. The County™s abliaion 1o comribuzs tw HOB Plae 8 exmblished and mayse
ssmersdod e dhe Dopnaty hoapd of dmraisitmers,

Sy of Sipfend decswtng Poligizs, PosinmployTial grpendimiss ane mide o the Genegal Tond and
Water Fand, whish & mabntined on fu modified basls of ssepnting, Ho Funds are sst aside o piy benefas ad
adminiztrefion costs. These axperditres s Al s They come dus.

Anrnic! GPER Cost wd Wz DPER Chligativs. The Couiy*aanonl OFED cost (aupense § I5 calealaied Hgued om
the spwd repeived copiridasion of e cmprlgzer £ARITY, s nount senparialle desgrmined in actordance Wik e
parzmvier of (IASE Sement 43, This ARG represents 2 Jovel of Smdim g that, it paid Ga an ongoing besis s
weofecd W oovar noanmal ool sach voar saed spnortizs oy pefunded stirial fibilies (o fumding exoess} s 8
pariod not i exceed thirry vears, The Tpfouring table shivws the comprients of the Clergy s abiusl LHE Sost
Ve vias, the amot scfually covitributed fo e plam, ol chenges i e Coungyr's per LFER shligniion & e
heslshoage buneillel

L

Argival gl coniribulitn
istepest on net OPER otligeiien
Adiusiment i zousl el coalribulien -
Arwersl OPES post {axpeniss] B A
Coreleiubics mude
Hrvomtnon Sdben sosdie) i vesl OPED vidijalivn ' Fluncharit 3
et OPER shiination, bepinning of year -
Hei OFEE ghiigation, end of yaar §  t0306s

OB

The Cnre's sl (PR coat, the peerentgs AF ] (IPRE eovat posnributed to the plen, snd e net OFER
ahioasion for 300% ware = Bllews

Farvesr Ended  Annusi OPEB Pepeariazs of
Jurp 2D Coal CPES Cooet Saew

[ ooem &  103G84 0.0% TS

Anenc  MEOFEB
- sl

Fapetad Srtue med Fusedisg Peapreee bk nf Decemhes 112000 % the mea reosts sovaarisl valorzon dide, the nlan
was mot funded  The sctwwds] ascrued lsbility for b ofre apd. fhus, the unfunded eduaeril asoned Hahdiiny
1 £ g @



PARILICO COUNTY, RORTH CARDLINE
Fotes T the fnencn] sitenoals
Fow the Fissal Yeor Ended Juns 56, 3606

fLIAAL) was 5796175, The vovered payroll {emmnsl paysoll of polive wropbovess coversd by dhe pland was
54,415,117, and e rario of the UAAL i the coverssd payroll was 16.9 peroeat. Actugrial valiscions of am oy
e

rlan fovnive estizastes of the value o réposted wmounts 20d SSSUIRHONE st the probabiliny of ccourrenze of
cvents B o e fomge  Fogmples includs asumiplivg showl fulure employmest, mertality, arad healtheare
rrede. Amouns determpned sezerding the Finded ses of the plan and e anasl reguisd corritsingg of the
peaplover g o bl to condnel fevinmm 18 notusd el are sompersd with post expectalions dnd e Zarmass
sze marde sbout the Fetume, The schedel of Smding seogruss, presendnd a5 regaived suppleniEtary ifortion
foflowing the pofes 1o S fomeisl siuloments, Prosens moltieear wend Bfermation abiul whether the petisrel
wadue of phin assets i fporeesing or Aecrsasing ovet Sme rebelive o the achuarisd sepraed Haldliles for bamefics.

Actugricl Methede nd dssumpions, Trojections of buefis for fnancial reporting prepties ue Eased ozt
substngeive phan (the plap 5o understood by the smployir cod e ple members] and molude the tepeg of bapefis
seovidid at the Sae of sech vakution ad the hisioioal patern of shering of benefil costs lutswaen the smployer
arsdl plan puemnbers Bt et point, The petuarisl meshods a8 sssnmptions weeid nviede teohnigees thet apg designed
sox v e thn =iy of shrreterm volatity s eTaaal rsued DENnTEs At e alaral wles BtEes, cusiemt
with the Lagern perspactive of the elsnlstions.

i the Decomber 37, 2008 semadsl vafuatbon, doe proected agil eradiz selgris] oot method wes west The
sctiarial ssmeions fecudedd a 4 00 percen] invastmens e of Tetem (met o adeinisrative expersagl, which
fhwe evpeted Jonganin investpeent retung on & mmpliyerts own ivesmpetis calonbated hesed on the Samaesd Soned
oof e plan 3 thee valuasbon Sube, and o annon] madica] snst wend Intrense of 1050 0 300 pereet speally, The
Spvagrment rate Tneuded & 3.75 peroest fnfhkion isstmuprion. The sctaari sl vales of sssets, i any, wis determined
ustng erbminnes tat ypreed the elieens of £hoet-vovm welstiin in the mesket value of investnenis over 8 5 yer
period, The TTAAL is bedng meiartised av 8 fovel pesostilage of projecied puvrolt on an apes baeie, The resvsiuing
srporiistion peried at Decemibier 31, 2008, was 30 years,

The Consaiy best locbod o provibs didlls boedies o smploeees irronrh e D Beneih Flan o isdeans of 4
Laxcsl Govemmental Brployees Retireea Syswem (et Sonelit Pk 2 migltipheamplover, Sateadministerzd,
vost-shoslag phwy fimded on @ omg-year beom oost begis, The beneficiaries of those cuaplovees whin dis i aclive
ssrvice afier gus vewr of consyibueing merbershiy i the Syeter, o whe die within 180 dus afier rFedinemuent or
perninasion of servics sod hvse ot jeast one vear of conuibating mumnbership service B the Sysin o2.the Time of
Seorf fro eiinmie by death henefs. Lang sers death hee poymens 1o b Tiehuriss pre eqist 1 b wmployes's
17 Drighest onihy salary B 2 sow ducing the 24 momde farios 30 ihe erapliveds death, bet the beneflz will be 2
minirem of 25,000 and ofil ne exesed E35,000. AT death hensfit paymenis arve wads ot the Decl Beaslit
Plag. The Compiy has oo Fabifity beyond fee paymsnt = meonthly conpiburians. The contibulions & e Desth
Pegel plen camsoe be separaned betin the post-eampiorrmat Begeti soaniint snd the ofer beoef sreomi The
couRLy nonsiders e connibutions e be menmterial ,

e Unesrind Reyenes

The balwoz I Jeferret i nnemmne? revenne S vhe Tand Muderneia and weearned FrvanEs on the aoversowmt wils
stetements & veap-end is sosnoed of te lelowing



TARE I COUTY, NORTH CaRULIKA
Wotes to the financhal sremenis
2ot ths Fiseal ¥rer Ended Tune 50, 290

Dinsnmed oF

Tansg rooesvanle, ot PEuserall $  LURI3G
T rodeivable, net (Hpecial pewsmms) 101,778
Tl & npmgEd
P e e e e

The Coupsy is exprssd bo warsmus ok of Tosses valated o 5075 feft of, dugnpge w, and depfruction of asests; emons
and Gsions fnjaries i employess; and naural dissbrs.

Yhe Cowry pariiparss i twn zolf-fmded risk Gancby pools atmiritensd by the Sorl Casoline Assoeistion of
Loty Conisioners. Thess pook provide property DEEANCS GNVETiEE of BHLS million g7 penmRRe, soneral
[Ty covesage of 2 milfion pes soamrones, Rad wirksrs” sompsasition seveaazs s e sty Havis. The
gl Ak peimsiored Wrugh ermyrhedsil companies for dingle acslarmos bimmen b senmnr of OIS up gy §2
il oo Jims Fow pemveral linkility coverage.

e Comiy cavies comarsisl sovenags for oll ofier citks of loss, There have Yeen no significant mdustions @
imeane coverigs froo the previong veas and sutled clims W ot el coveeage fo sy of e pos tiee fmead
wiern, The Domnty ceries Bood hmoiens i e siemunie o B30 000 Tor umilvai FI00E T oAty Puemplia
privats insrer, The Srnce officrr and ex sollector e individumdty homted for S50,000 and 50000, respeatively.

Pemlien County ABC Boan? is cxgroasd 59 varines risks of lge reluted v oess thelt of, daseys 10, s desmction of
seinls, prross and oolssions, Rjuries to cmployses, ad meiue] diRse, e Board b property, e Tpsibsiity,
aip betelly, werkss' compenation, wid emgskopes hesbli Goversgs The Board algn bas lge legal Habiliey
covesage. There heves baen o sipnificant reductions B ILRmeGe DEVETIES S e renious vair end seorled claims
b ot Bveeded coverage B sz of the pest thase Horl yadrs,

At Fumme 50, 000, she Cousty whs o defendnar v varioeg Temenite, Tn she wpiningy of the Sinmly's management sRd
dhe. Sy stormesy, Te wltimans wiecs of thess lagal mples ittt ot S & watarie? adverme offert onn e Couaty's
finane il positvn

B, Lome-tprn Ohbiger

Servieed by ile Goneral Fusdr

le et C¥blinetions

Sngrafiment Parcheme Contract - Mol Baildng The County i Souncing e prochess of & budlding Bwough @
pershase conace, The Bteresd moe v 4.73% for vears e Seeiggh five, 5.03% for yzars b taough fen, 2nd 3E3%
s wenrs clesen tyongh fifteen, Toawrsd & calenbrer and imposed on e il bakince of e proshase pdue. The
oblization & cee a1 sl mswelinens of priscipad snd (e b e amotey of $14,552 gach wall paid B Rl The

bdne o ths instatinenr surcinee conlest o fume 30, 2008 & BE3 057,

fsnatlmenr Pasehowe Contrast - Register of Desdy Avesvierad Spagen. Thes Lowmry iz fymmeing the purcbase of &
Hepimer of [wade Actortated Swstem thwngh @n st liment A pusciase coobrapt  The ingallmes prshuse
contrack fas o Ses mnunt gyeeimetiog B50.655. The nnuedl rae i pprowinasted 8 T3 per g, Ericres is




Ea AL OOTINTY, HORTH CaRolika
Mg v s Dnonilsd staernents
Fro the Fisesl Year Ended June 36, 20098

camudaesd B Empased on the uupad balmoe of e penthase prcs Thee ablipation 15 cus 1 el inelimenbs of
peincipal asd intersst in the snomt of $12,57T4. The balwwee of this Tsaliment garchse contract at Jure 3, 2009

Revididng Lowe ~ Sowar Hatam foprovemerms: fn 1985, des Connty emderads o Sever Sysiem ImprvEa yEECD

fn 1998, the Teamey obiained & Bevolvng Loan fros the Siee Departersanyt of Envrastungnt st laneal Resonross o
lnglp faames the congmcdon of fiose sewi Sysiom mprevements e B 00, G Cousty tansferred dee sass and
Yianiliiss of this project 10 the By Rbwr Memopoliin Sewsr Distrt (BEMSTE  As pat of i imteclesal
sgresment, the BRMSDy ssouracd rsponseilicy wo pay the peincipal and ot reletd 1o this oo, dosstly t e
Zeate From revenmas devived am the Hrwer Syetesn Aliheargh e Connte doss zot phynleatly male payanents zun this
ciebit, zipce the e8¢ was chiained By the Cotgey’s nams, snd balances ave sl puiznding on dhés eote af June 30,
007, the deht wmow is meandsd in the Comntys Rnencial salemanis as she Habdlivy, as the begul requinsment for
pamren? of this b ultimetely Hes with tie Cowry. An ofesting receiwabls i recopded (. he e amow, da
From BRMEDHp e apeompanyig Snenclsl stueasants, 10 repot e sl for the momiss pwved by the BRMED wwthe
Cigunty vekied 4o this oblinsion, n stoydanss with e Tum-lusd spresgzl et Iobay i BRES. Tle obdigaiion b
dgs to the sios @ bi-smnel ioshbmens of Iwerest, compuiedt G e autstending belmass, andd anmesl primcizat
Coelmanis i e amacemt of B9 125, The vevolving loss, bas an nogial foe spaont of 53,840,000 and coaries &n
st diberst zate af 3,019, The smount cutssrsSing @ Decosder 31, 2000 i B00 250

Instalbnant Furshore Contrags - Folice Fehieler: The Comvy 5 finsncing s polics ‘wylainle Toy instaTloveant prrchise
temirscs. The Tuterest ras B 3.59% por smuns. The obligetise s payabis tn three anmwsl pazments of privcinal sud
Feeress i B arneant of SE2, 574 wntt] pakd in fell. The bulsnce of this invtallmend frechese GONEacs 4t e 201, 2009
b §12,10%,

Srsialloent Furetiase Comprpet — Soheel Profest Flesd The Couly I8 frnameing the peasimachion of $he Famiion
Camty priingy schood and releind igenveonests thipouzh am mstalinent paphess sondpied Tn @ Bcs amount o
4,008 0060 The insielimsst purchoss contrect bears 20 ltenss e A 88 uped bas & balnes of 31005475 seaf
Fone 30, 2005 The property & in the Foimte's pame for collaial pepeas il te deb 8 e sl whih f
gty tifle will be smviyed i the sihond distiet. Thé propesty & sparicd i o sehnedy’ comtlinnd helencs st
s s the Coumly s

Serallngnt Prrchaee Covast - Sohoo! Coferia Praje Fund The Couly Is finmcing e soriection of the
Parnlica Coary High Schaol Cafetoria and related mprovements ok ex mataliment prrshase covdracs jn the fos
syl of FLAS00000 The Buoilmeny pueshass CORTAR BOHE 2N tenest eaie of 5600 a0 dd & balese off
£4.005 000 =5 of Tane 30, 2009, The propercy & i the Cpaty’s ntime for Gollasteral puspmses aptid g bt = mpakd,
after which the pevperty tite veill be ropveyed w e schoo! dieric. Tho propery b Teporsd in e schinols’ aoeibiped
Tohamant: shvet amed nok e Coaty's:

Eostaifment Provheer Comitront— US04 Hemern Sorvice Building: The County ontered i & foancng asresme for
caymisent o & Hums Service Building s ot of B2 306800, The agreerpent bears s brsrest rate ol 4.125%.
Vi ebdigation & payable i vearly insfaliments of S1IR T3 aver fory e The bl afthiz el pordless
comdrect ot Juie 30, 00 & B1207 897,

Festalimend Cosvast ~ Equipment ond Fehpfer, The County i fuaring vebicls and eoudmrent by weulmes
purchase contrgs with an originsd amount of SI70.000. The imersst sate 15 3.48% por anon. The ohligation &
pevzble in e sl payrmes of prineipsd s ipgerest & the myminl of 58,325 undlt paid In ol The bafines of
thiz ingtallmant parchass conmact 2 Funs B8, 2000 &= FTE3.068.

Frosralimey Purchoss Conteades = LS5 Lane Evfaveesent Censer The Gty entered dnin & franems igreemm e
pevment o B §ow Taftesemens Center b the amount of 35006100 Thr sgrenment hiears gy Deiest TEES VirYIng
Vermeen 47500 and 4375%. The oblipesien i prvable B yesly moillments of B322A50 over forty woars. The
tedames of St iatstimear purchase conmeat sl fune 34, 2009 I5 22958,683.
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Bt AL COUETY, HORTH CalOLINA
Motas tn the fmenchyl shnonsnld
Por e Eisaal Veur Endsd June 3, 2002

Coverrmeniat fond memiiment prarahass SoutrAel st reveieing bnap roguised pETenl iy saey gf the Aewl Bve

wenrs and thaggrenae o payTiRes thermalier gre 0 Todlows

Vear Eoding Jue M,

Princtzal

Erfapesl
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i
kg
A05E
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R EEENE
2004
FaitR i
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Sprvived by e Water Fond:

Inzealiviens Purghoss Dovired — Souitheay Water Tonesr: T Conwy Water Departm Fmanosd
o @ wnier Tosay teongh = fois lrneerd pamchmes moatiard Anmml ey e E0 IS ik nterest,
prrchass comeract buars 51 oSS cmbe ol 23075 s has ababeren ol BL317. 83228 of fumz 36 0D,

;i

Enberprizs fusd insaflent paypeste Tor sach of e aed fve yees apd rgrepaes of payments thessafige e
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P2 30%
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PR T
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b Cepegpl Dhlizetion Indebredness

serviced by e SOty s W fnd

By prveble sepvicrd By dw orerpvise fund bz Backed by the Bl SEHR mnd eredis of dhe County sensit of e
Infioaving.

Cieserad shfiain hoeds, sd in 1979, fenr mn inperest mie of 3 Prizmipal B paid I verying grmesd B
b slloer Tetremest of S honds i 2E Prinipal eyl far e vesr snding June 30, 209 were B
Primcip balemes i e 30 FE b BOTA000




PakdLICO COURNTY, NORTH CAROLIMA
e b e Boancisd silemonis
Fowr thie Figeal ¥ ear Baded Fune 30, 2000

Faerpeise fmad bond payvmesss I each of the pext Bve years el the meereee of prvranis theessler ape g2 follows:

Yedr Pading Jone 13, brincipsl Imsores Tutal

L PIEOE BT T, 00
PN 1 EAREE 43508 158, U800
s Lig e 37,140 ISR
313 Lhs o 31300 187,500
014 118006 e M A0 DEG

HRany o Fauid 44 000 $35,000
Totel P ST F SIR0 sm =

At Tz 30, 2609, Pamtice Courty had 2 bogal debt margin oF B85 1701,

o [awedees Chlizsfion Antivily

The filbowing b = sumensry of dhenges s the Comys Toag-tomn ghligations for the Tegend vy ended Tuge 55, 2009,
Halanoe Balance Cprent Partien
GTGE Aubdidone e rparie B 2G0E i Halaper

Thowermetst Aotivitie
Tretaliinent Pucchases 5 144VLE50 3 - & (BRGTHO0 E T3E0ANUE B e F e
Revolving Lot LiHzaTs = (L5} 930,250 GLES
Tompenzaed Absndes THIAGE THY 120 1 Sih B 762,538 .
CPER - + 05, 587 %, 587
Fiot Pemsing Oblicstins 5557 24697 - - Ry -

L]

Totud & 1575E507 3 1T2E41 f - Jagnnas 8 TG044TE

Balanoe Palanes Chmeress Pation
Jmbe | 2BAE Addions  Refiements Jupe 36 2H00 of Bafapds

Brasiness Typs Activitisg
Evwrsllrnge? Parcdasns % 1APTAEE B -
Grenerad Obligatioe Bunds 168600 - {112, 0000 74 K FEE DA
GPEE - GaNT - 5,497 -
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sl % [T A00) & 23ael § 0 2l lR

ELITE § 31735 % 2,209
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Compensped abaenocs tvpianily havs been lowidared n the ceneril fund and are socounied for oo 5 Pz T, Furst Cr Basls,
assurring it sopledans are iy Teeus die ae 10 s,



DE LA O COUNTY, MORTHE CaRDLlNa
Wrptes o e fimancial seternanls
T the Fiaesl Yesr Ended Feae 20, 2009
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s AL COUNTY, NORTH CARDLINA
Nodes o the Tinesewn] SEtanenls
Fowe the Fineel Your Endad Fune 38, 2827

Traswtumd Balenoss of T saBem,
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Srecial rovens Dod-Bairdihores Speoid Assssoment
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Supplementary Finsnclal Daia

Thie section containg addiional information required by generally actepled accounting
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Suppiemantary Stalamenis

The section contains sdditional statements raquired by the Local Giovammant Commission
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SERTIFIEDS PUSLIC ACZOUNMTANTS
4024 eander Drbve Siite 2
\ Wikmington, Norih Carfizs 28400
Telophune (RIE] TH-2812 Fax (910} 3854572

Feeposs Chy fukernal Cwteol Over’ Fiyans b Keporiing And On Compiiapce and Crbar Matiscs Baged O An Amdiv o

Pinancic! Statemvents ParTorieed In Avsordance With Gevernmensd Assliting Snederds
T the Board of Commansices
Piamiive County, Herh Carolina

Ve e onifized 6 fnaneind stesments of the govsonnenil antivitios, The busine-iype sctivities, the apgregate diserstely
aressnted somnns wil, cach mejor Fund, and the aggregted semsining fimd informacion of Pamlica County, Ngsth Catodiod,
25 of amd for e yeor endest Fuos 36, 2008, whick collectively coniprises Pamlico Cousity's basle Tl stuements snd have
fesnied o7 repoRt fiteson dued Tinnary 36, BOI0 Wi did mot sedit the frencial seosmas of fhe Pasniics Cousty ABU Board,
Thaos tuances strcet wers el by snofr adior whose reports theteun bit: been. famished e s, S g oplieg,
nfar 15 it relsfes to s amavsts inchaded for the Pamlice Sounty ARG Bowed is buse! solely tn the report of (e offier sudfiior,
We condicied o andit B aceinianes wifl suditics sandecds penerally ssepled. iy the Uniled Staies of America and the
standavd spplicabie 1 fpansial sudits commeined & Guverpnanld St Spnduads, frsuesd by the Compirodier Gonersl of de
Umeed States, The il spstements of i Pamiive Cogaty ABC Baerd wors vl aditd & aoceniapce with (Rombrmmit®
Amslivifg Bendards.

Il Copirnl Oves Fivisnciad Rigesding

s plaming 2nd perfomring our Rudit, ws ommiderod Papmdice County’s fasternal sontrol wver Tnancial reporing 15 B basls Ty
designing o anditing procedures S the furpase of nopriesing s oz n e financisl sateaisnts, but sot fr the prrpote
of wxpesisinyg an opigivg o G oifseivoness of PRIMUGY County"s Belarm ] vomirel over Bnancial eoporing. AccORdTEly, We do

bt sonpress nan opinon. o the difuiveness &f e Conty's Gnteris] cooinl sver Brancial Jopustng.

Thie considaration of e ntnsk control over fsteisl ragoyting was for Biniped purpose deseribed G the firgt paragraph of 2his
setion and would not Resgssacly jently o deficiencits fodntemad coevirol over fnancin] seponing that sight be slenifoent
defieisnadey or moatork? weskneman, Heaaser, ac Frnmamnd Tl are Flentified dopinln defivimcies bmernst comrol ouLs
frene il reporing et we ponsider o be shentfivant deficicnciss.

& comil defcienay exiss when designed or operation 51 2 comive! does not ellow rmanssemen oF crepleyees, in e pomel
eosyse of posfurming thel assigned funchions, t provert gr detedt sisnpements on a trmely basis. 4 signifioent deflulency is 5
cestend Aefizimney, of combination of oontrol deficiencies, Gl adwersely oo the Coonpds sbdlity Jo ipitise, enthorizs
vaeard, rrosess, o teporT finmei] duta relially W sccordingg with gaorrully scoepted acomumting prisesples such et st 8
e am & rerrds Tikelihnod that @ miisstasoancar of fhe Cound's Fscimeinl stziements that iz mare e neongequeatisl Wil not
e prevessied of vessied by the Coumes miemak coldrdl, W orsider te defictencias decccibed in the ascomparying sthedule
of findings sd cpemiored costs o be signifleant Seficisncies n fmemat comrol over financial repelivig, Semmy 20081, 20092,
IEUE-G.

& mmerial weskness 3 @ senthsent Seflelzncy, or eombioition of siapificent Zoficiomcies, that pesults i mase rhisfy Fispnila
ieafihond that & material missmicvven of e Hutueisl stwemenss wilf moe be prevesied of deecied by the Couty's internal
congred,

ghe Broslesd pusrmevss Sesoribedd in che Gt pavsgraph of
4% voptes! that mizht be fienifiees dofistencies snd,
el wenkneses,

P eongideration of 1he fnterseal cnporol over financial repoiting wes g
this seenon md would net peeaserily entify ofl doficiencies i dhe
azcaziinghbe, would mob necemsirily dusclose all significant deficiencis tes @rs aso consideed o be
Horweover, we e leve nobe of (he samifisent deficincies Jesoribed sbave £ 1 pprerial wesdness.
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The Cowny's seponse 1 he fndings keotfied in ow swdit 2ro describes] i the socompanyimg schedule of fndings and
srentionad cosw. We 0h8 09t el the Cotmiy's respoass and peesrdingly, we enprsss oo opinios i
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CERTIFIED RUBLID ADDOILIMNTA TS

A34 Dennder Drive Suite 2
Wiknsngton, Borth Carstins 23483
Telephone (21407 7904872 Tag {418) 3054472

Semrrs On Compiapoe With Hegqoroments Applicable Fe Egeh blajor Fedéral Progrsm Ao Eefernnd
Comtrok Orrer Complisnoe In Aceovdanes Wish OME Circular 4133 wnd the Staie Shugle Awdi
Ira peameniition Acg

“To thie Boged of Consty Cromnissoners
Pumlico County, Morth Crealing

Compliznes

W beva gidited the compiznes of the Pambio County, ok (e types of comiplisnice reqnirensents

deperibed i the 11, §, Offies of M s g Do et (00D 3 el Sannlenieng ancl thi
; issued by ths Local Covemamcer Commmission, thag e

Audit [an % i Mo Carelly :

apephicsble To each of s maios federal petprens for e your soded Funes 30, 2009, Pondico Cenmty's major federal
peodrnmme e idenfied BA the summary of suditor's sEnGs gution of the soiampanying sehoduis af fndines and
goesionsd costs, Complisnce wilh tia 18 s sspnends of Jows, rogalations, onnlrests and grasts & Ticadits i dach of
it oo Peeral proemng ie i resprocitd By of Pomliss Covnly's epaugeonent. e poplis i Bk i €2 cagee zs un

i o the Pamlive Connty's comg! binse based 58 s st

fins, widh the

jihon

£,

W conducied g 2t OF seaplianes in sceordzmes with auditing swmdards seoerally scoaptad dn die United States
af Amercs: the standards spplicaie 8 facsl fudits contzined in Govenumen s, ened by the
Comagtbaotles Grapsseat uf T Lirgued Stavss; and ONE Cliosder A-135, Audin e Covermments, au i
Pefit, Onmanizeticns, and the Sits Single Audit Implemenietion Ask Thse stanclards, WS Cironlar A-1373, aod
the Hpte Single Audi leplemarmtion Aot pequars fheog v plan and perfoem the adit o ol prpennebls srsurancs
abom whether naticmpplsmse with e tepes of sompliance mquiments refiarred o Aorve et could have & direey
andt prerlal offect on 4 major fedessd peogrem siswmed, An endll inclades examining, 4 & s bl weldenis
sh P lion Couary e comphanes wilh thosd requiresients snd parformuing goch otha procedaees a9 eamgidud
pessssary fo the clreumgiances, We balleve that our spdie prowifes. ¢ votsomsble busis for owr cpindos. o mudh
does ot provide » ksl deerminaion on the Pamlizg Crupty's complancs with those requirements.

G oz apdnion, Pamdize Cowmy cenplisd, in all mmateriel reapects, with e guremmis sufarred o above thill des
spplicabis meach of s major Taderal progrems for tee yoar snded Jude 30, 206,

Iennal Comtrof Creer Dappbians

The managemes of e Pamlos Connty s resposile o esmbdiching sad maintaining effective gl conirod
ey oneniiamne with rogelremvants of bres, memisvions, aonftas wned graats applicstle to foderst progrims. @
phanning end perfmming ewr audl, we coosiders® Pamlico Custy's inhernal contmol over enmpifance with
resufrerpents that could beve 2 diredt and myarerial wifot oo o maior Pl peogram i order 1 Sarerraing Uy
werkintne provederes for e propass of srpressing oni optaian o complisnce, being for the porposs of sxpressng
an epiaion on the effectiveniss of intemal contisd dver complianes. Accordmply, we do a0t Sapralt B oo 08
thy affectiviaesy af the Theanty™s inbsomel toafesl weor sompiinno.
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& central deloisoey o entiy's inesmel conirol sver complisnde exists witen the design o operution of 2 ool

s mol e mandesmens o7 copbayens, i the nosiaf powse oF perfoTaing teir sesizned Snslies, I [reven oF
¥ 3 ¥ = i " L
¢ rmmrernand of 2 Sedern! prograng on A plemedy hanrz. & sapnd e

dident mennnrmplisnne wih 2 pos af respgzlanes
defichacy B & tonmro] deficency, of sambingdon of sonrol deficiencics il advissery affeors the entley™s abifity io

edminizier & Federal program such that frere 5 moss han & rEmoL Hisehbood el monocosnpiance with a fpe of

evangiiane raireraent of 2 fedenl progrem that 45 reores then dpvansenusricial wilf act e preventest vy desrsted by
the County's el coatmel

A maerie) weskness 5 2 spndiieant deficisney, or sombination of sRhcad Seficienides, thed resuis In more e
semerc HkeWhood (it material nonrompliance with & pe of pomphance reguizzrnent of @ federal prograsn will not
be prevented. or dotected by the Comeey's inferal eomdnod.

i oomsddermtng of Iternall coRTred fwer moRpERES e was Tor T Hinied puipose Spacgtned 15 e firet pusngrard of
iy ssetion apd woeld pet oesessacily Blentify ol deficiencies in el conbral The might be signds
defici encins o mterial weeknzsses, We did ot ideniify ey deficimmcien I fuernal contrmd aver coapliamte tat we
ponsider tn b guederial waaknesses, s defined above.

This repart s intended solely for the Ifosbation snd wse of the sadit conenittee, pRensgamant, Kiders within the

wrganizaion, wembers of Goand of Coungy Pomimizsionass, and federal and Slete wwssding agemcies mad Dess-
themsieh eritities snd 1s ot intended to bt ard wheuld not b wsod by anpome siner i e snecified parties,
aay .
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Kepart On Complimes With Regairensets Applicatle To Each ¥ajor State Pragrom Ajud Interiad
Coxitys] Over Complisinee Ji Ascordance Witk ORME Cireslar 4133 wmd the State Singls Audil
Imploragaistnn Aet

To the Boprd of Coante Coomalesionoe
Famiich Consry, Mo, Czroling

Lumptizpes
We e gudited the cony

wliappe ﬁéiﬁs Pmn%m Cﬁ%ﬁm ’%*?ﬁé’ﬁl &xﬁi{&%

with the types of conplistes piqeitamenis
duserihed In the Apds Far : mpling, fsened by the Bocal trovemment
Commission, that we %A@l& o &wh of it maier Sratr orograes St the yesr snded Jupe 36, B0, Pamfion
{ounty's major Sive progrims arc iemifind in T summary of mmditer's el section of e subiDpanying
scatile of Tindines and questioned eosts. Complisnce with the riiuiiements of laws. reaulations, copiracs B
seanks anlicabile sih of its mijor Stale progrenys is e sesponsblity of the Paznlise County’'s menagoment Oy
resporsibiTty & 1o expross an opinion. oo the Pasiico County s compdience based oo oilr wadit

Wa confucted e sudit of vompliznes in scoopdines with suwliiEg mdu&s genersily soe ity e U Beites
of Americe: the amndsrds wpolicabls o faassidl sudits pomitmined b Sovermmat e Sramdimtls, Thoed biF thie
f:mm! e ﬁaﬁw&! of ?z;u; Ll‘&;z%»é Ly ,ané appimgﬂa seotons of UHE Chronlar &-133, aggimc;ﬁhn@ in the SAdh

fenigal For ; ig Mo e, andd e Siads &ﬁg}z Audl Implemestation Act Thosé
siag';daxégx Wﬂ&ﬁ%b%& sectinns ot CME ﬁ@m‘*.&r @1”“‘3 and The Bmie Sinske Andit Tmplementation Aot regiie ﬁiiza?;
e plan s perfena e padis 1o ohiain yesumahls amursnes show whether noncomplines vl the ppes o
compilanee requiremeits refervad o dbave that souid hevo & direes wd eterial sifout v o usajor Blale prugsen
peenrred. A wudit inchudes exsmising, oo 1 tost basiz, evidees b i the T oo Conmty® sum«p%ﬁsnr* with s
requiserionts znd performing such other procedurss 68 we ol seceszary in the chemwenees. W belleve
fat far i }‘:Tﬁ‘k?’iﬁiﬁ 2 reassmabde heesfs for pur opinics.  Cur awdit does ot provide & legal determingtion on
Fambice Countys comnplivce with those regquirsmets.

i oz opindon, Faondico O Sy sompbied, in olf matevia] respests, with the requiresmans reforred o abovs el arg
anplicabie 2o eech of U4 wajor Saste pngeens for the yuar ended Juee 30, 2008,

Egizzna@ Copemlrod Ohver Disrpliancs

& syarmEamenl of the Fambos County & essponstble R ensblidhing i oz iming sffactive imemal son:
peer camplance with sequiremeaz: of bews, Tepelations, contacts snd grano spplissbis W Siete progrums. M
ﬁéa.znmg snd performing owr audh, we comsidered Pamlioe Comery's itemd comral over somplieace w’:%b
stiremants thux towdd hove o direns and material effest an 8 mawor Slats rograc: i evder 1 deteemine our |
?"*Zﬁ*ﬁﬁﬂ-— fr the pormmss of oappessfng AT Spindon DB smu&mg bust mew T the sormose of FRRERSS
pninion on the effacivensss of inferme] commel pver compdiance, Accordingly, we o oot sxpresy o opiaieg on e
effestivenass of the Connty's mternal contmod over Somplianes
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& copirel defizisacy i A0 cotily's intersal control over complisase @xifts vwhen the d2 sign ar operstion of & eonmal

sy pot atlow manaseiment or empbovees, m the sornal courss of rerforming their uss ipned Tepctinn s, I pravend

distast nencormgtines wih & e of sompiiancs reqeirement of & St progmem o 4 Smely bams. A sipnificam
deficiznoy is o onentd deficiangy, oF combEnsiaon &1 conwal Setioianeses thal advarely sfifects the bty s anliny (@
adminisier & State program such ther fhers i ot fen a romote Helibood el noecomplises :
enmplianes pegitenant of a Btils program that s move than incorsequoniial will st b preverted:

Cengrdy™s Ineevnd) sommol,

& raatertal weakness s = siznificent deficioney, or comblnaion of signifivant deficiensies, thet msults Inmorsthana
semen Tibeliond fhat material nonsrenpiisses with ¢ tepe of complizase requirssment of # Site progeia i not be
provemad or detertad by the Tounts's mniamat control

Cinr comiderging of inemmal contral aver & ampliznes wns fre the Hrofterd prepnse dewmbied i the Firad navageamd of
deir section and would Dot memssearily ddemtify =l deficioncles In Eatoimel cioirel thit might be signilicant
dediciannins or marerisl weskmeases, W i not idandfy sy delisieneies b inescnal statrol over compliance S8 o
consider tBe meterial werimenses, o2 defimed shaove.

Thia roipest is indznded rolcly for the Information and tss wf s sudip copunities, o mmugement, othars writhi thes

organezatios, menkers of the Bowd of Conaly Cominbssionre, angd fodbesid oo Bupte swemniing apemaciey =nd pags-
threigh entiting and I ot iotended 1o Be and shonld oot be ased by anyons #iidenr tham Phee peaified paives.
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Paslize County, Horh Carolina
Echemuie of Findings and Questoned Coss
Eor tha Flacal Vear Ended Jume 37, 2008

Seciar |, Semrmary of Audiior's Results

Financial Bletaments

Type of audiboes repori issued Unguaified

ewbernal cositred cover Tnanciad saporilng.

+  [Biaterial weskneesies) identifed? i X _ne
s Signicant Dellcisngyls} Meniiied

bet are nod oovdidersd tobe

mzteris weaknesees & e o T Faprted

Moncompliance ratsnial o firancisl §
statements Hotead was A AG

Fedsral Syear
irrharmal contral gvar g faderal peogremel
» Mateial wesknesslse) Hentiied? fpes & ria
& Sigeifcei Dedceacyis] menghed
ihiat aré not considesad o be _ )
maienial weaknsgses S JL_nons reporisd
Type of suditor's raport ksusd on compliance for melor federst programs: Unauaised
By giadd Andings decbosed thet are
ragubad 1o b tapartad in socordance
welth Section §100) of Gillar A133 s o
pertitication of ot fsdersl programs
CFDA Nombees Masves of Fedarsl Progeam of Clusiey

0B 05T Food Siamp Clusier

93.773 Wleiingt Senistenes Progras:
16,778 Cofrmunity Facifly Loang and Grante



Farmlicp Gounty, Morh Carsanz

Semedale of Findings s Quesionag Codls
Earine Fesal Yeazr Bnded Jusa 30, 2000

Droliar freshold ysed o dislinguish
hatwezn Typs & and Tyes B Programs § Srylan

Audites gualified an e rigk auditee™ _ yeR K no
Sime fvmrds
Intereel coninl over mEjor siake programs.
% Msieris] wesknessias] irfaniiiad? e o D
. Signifizant Deficiensyls) denifiad
faaf ars ot eonsidedd o be
el weakneEsas Y __ X psine repeaiag
Type of audier’s report imsnad an conpilance o maja dhate programs! Unnualifisd,
istiosed hat are

acitad I scoordancs

vag AL

D

identifization of meior shels pog

Harns of State Paoaraen of Chuster
The Eiadical Assistance Ergrameatich is @ State meich on & federal privgraim #20 mesls the
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Farnlion Courdy, Mocth Cemling
Sehshale of Findings and Oussienad Cosl
Zar tha Fizes! Yaar Ended hune 30, 2008

2actinn | - Financisl Stetement Findings

BISWIFICANT DEFICIENEY

0% -1 Failure ta perlorss resonciiations of significand accounts.

Coriteriz Arcounts receebls subsidiary ladorrs are aol reconctiad o ihe general lGper sooDUnlE
B 3 Hresly o BOTURSES mEnnEn

Candltion, Thes s 2 ok of abBly o reconcile hass subsidiary fodigers o the ganaral Jerdger,
Prally raccacifiztions: ars made with colizctinns and hard depsits

Effect: (rfommation chisined off of i repois codld Be inoorsct
Ceuse This i duz 1o the snftess inferface betvaen modules:

Resommandaton, The Counly should cortinus iz sfiprs to rescbe Bl issus odth the softwara
wendor theough contirusd support and Ezdaing.

s The Courty agrees with this fiding.

Wisws of responshle oiivisis and plonsed corractive sclions

1008~ 2 Restatement of previously soed financial statements t reflect the cormection of
& maberial misstatermant.

Criteria A poveimezial fund wos meoias sified b 2 propristary Jund, amolings owad betaasn

fands word madsbed prd fixe asssls waans mlsbsl

Condiion: Meansgement decided i recdagsify & govermnmendal fund mg::st;gg prsdrng B A praptiedsry
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resclagsificaton in e cumant environmend.
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Seotian 1) — Financial Statament FI'ﬂﬁ%tkga
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Maree of pantact pEeson; Paul Delgmar H, Chairman
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deficiency io detsrmine wival addiioasit sing can B abianil
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Praposed Completon Dats The Beard will implemant fhe shove pracetus imrrsEtely.
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Mgl of GoitEct DB Payl Defamar i, Chairmas
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can e obtained and st rmmtive conirok whith couid be
ysad it cofedt #i3,

Propossd Completion Date: The Baard will Enplemant the above procsdies ety

2008 — 3 Hudget Viskstion &8, 1558}

Mems of conipct persa Paul Detamsar B, Chairman

Serractive Ao The finangs officer will crests the budpet amesdements for any
eranges negded dyring the yaar and Wil presend for approvel &
each monthly boaed meeting. Budge! smendments wiil b nad
a5 Wit 8 nacesensy.

Breposed Gompletion Dats.  The Board will implemendt e apows pencaire irpoadistely.
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